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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of
The San Diego Lesbian, Gay, Bisexual, and Transgender Community Center
San Diego, California

Members of the Board:

We have audited the accompanying statements of financial position The San Diego Lesbian, Gay, Bisexual,
and Transgender Community Center as of June 30, 2003, and the related statements of activities, statements
of functional expenses, and cash flows for the year then ended. These financial statements are the
responsibility of The San Diego Lesbian, Gay, Bisexual, and Transgender Community Center’s
management. Our responsibility is to express an opinion on these financial statements based on our audits.
The financial statements of The San Diego Lesbian, Gay, Bisexual, and Transgender Community Center as
of June 30, 2002, were audited by other auditors whose report dated September 6, 2002 , expressed an
unqualified opinion on those statements.

We conducted our audits in accordance with United States generally accepted auditing standards and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of The San Diego Lesbian, Gay, Bisexual, and Transgender Community Center as of June 30,
2003, and the changes in its net assets and its cash flows for the year then ended in conformity with United
States generally accepted accounting principles.

In accordance with Government Auditing Standards, we have also issued a report on our consideration of
The San Diego Lesbian, Gay, Bisexual, and Transgender Community Center's internal control over
financial reporting and our tests of its compliance with certain provisions of law, regulations, contracts and
grants. That report is an integral part of an audit performed in accordance with Government Auditing
Standards and should be read in conjuction with this report in considering the result of our audit.

Our audit was performed for the purposes of forming an opinion on the basic financial statements of The
San Diego Lesbian, Gay, Bisexual, and Transgender Community Center taken as a whole. The
accompanying schedule of expenditures of federal awards is presented for purposes of additional analysis as
required by the U.S. Office of Management and Budget Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations, and is not a required part of the basic financial statements.
Such information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and, in our opinion, is fairly stated, in all material respects, in relation to the basic financial
statements taken as a whole.
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San Diego, California

August 13, 2003

MEMBER
CALIFORNIA SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS
AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS



THE SAN DIEGO LESBIAN, GAY, BISEXUAL AND TRANSGENDER COMMUNITY CENTER

ASSETS

(A NON-PROFIT ORGANIZATION)

STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2003 AND 2002

Cash

Accounts receivable
Grants receivable
Other receivables

TOTAL CURRENT ASSETS

Fixed assets (Net of accumulated
depreciation of $129,576 and
$112,070, respectively) (See note 4)

Intangible asset (Net) (See note 5)

Prepaid expenses

Deposits

TOTAL ASSETS

LIABILITIES AND NET ASSETS

Accounts payable

Accrued expenses

Deferred revenue

Note payable, intangible asset (See note 5)
Note payable, individual

Current portion, note payable (See note 9)

TOTAL CURRENT LIABILITIES

Note payable, net of current portion (See note 9)

TOTAL LIABILITIES

NET ASSETS

Unrestricted
Temporarily restricted

TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

2003 2002
$168,052 $40,913
37,126 58,360
270,990 132,894

0 27,400

476,168 259,567
2,108,498 1,113,962
14,500 0
4,711 6,280
16,675 16,725
$2,620,552 $1,396,534
$96,564 $57,048
123,643 118,865
7,243 2,795
10,000 0

0 20,000

34,388 9,454
271,838 208,162
1,211,681 1,147,716
1,483,519 1,355,878
1,137,033 40,656
0 0
1,137,033 40,656
$2,620,552 $1,396,534

See Accompanying Notes and Auditor's Report






